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I STATEMENT Of UNAUDITED STANDALONE F1NANOAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER. 2019 
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The above Flnandal Results M~ been reviewed by the Audit Committee II approved by tIM IkMrd of Directors 01 the Company at their respecllve meednp held on 14th February, 2020. 

The above FIMonc\a1 Resulu: M~ been prepared In iICCOI"dlnce with the Com.,.nk:s (Indian Aa:ountllll Standanb) Rules 2015 (Ind AS). prescribed under.section 133 oItbe Companies Aa. 2013 
and other rec:ocnlsed accounting practkes and policies to the extentappllQble. 

The Statl.ltofy Audltonol'tbe Company ~ve carried out "Limited RevRw" 01 the I\Mondal results for the: Quarter and Nine months ended 31st ~mber, 2019. The Umlted RevM:w Repon Is 
3 annexed herewith. The Statl.ltory Auditors bave npressed In unmodified opinion. 

.. The figures oI'tJ\e previous periods quarter ha~ been rqrouped/rearranaed/ recasted wherever coO$ldered ~ry. 

5 The Complny hu OM reportable buslness .. ment v\J. Chemicals. 

6 The said results oI'the Complny are avalbble on the: website of the Comp<lny It _ .ish.andyes.com and can abo be ac:cased on the wdlslte of B5E Ltd. It _ .bselndla.com. 

Place: Ahmedabad 
Date: 14th February, 2020 

Forand on beh hrthe Board 01 

• :Jr;:;;:~ umlted 
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Chartered Accountants 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF lSHAN DYES AND CHEMICALS LIMITED 
AHMEDABAD 

1. We have reviewed the accompanying Statement of Unaudited Financial Results of ISHAN DYES AND 
CHEMICALS LIMITED ("the Company"), as of and for the nine months ended on December 31, 2019 
Cthe Statement"), being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standards 34 "Interim Financial Reporting" Clnd AS 34'1, 
prescribed under Section 133 of the Companies Act, 20·13 read with relevant rules issued thereunder 
and other accounting principles generally accepted in India. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with Standards on Auditing specified under section 
143(10) of the Companies Act 2013 and consequently does not enable us to obtain assurance that we 
would become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared In accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Date: 14th February, 2020 
Place: Ahmedabad 
UDlN: 20124619AAAABB4248 

. I 

For G.S. Mathur& Co. 
Chartered Accountants 

CA. Bhargav Vaghela 
Partner 

M.No:124619 
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